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Two items were firmly on the European economic agenda in the 1990s: financial market integration and the
creation of a common or single currency. The former was supposed to have been achieved in 1992 (via the
Single Market Act, with some derogations), and the latter came into being on January 1, 1999. This study is
concerned with a particular connection between the two themes, namely the process of financial
intermediation and especially the role of banking. 1.1 Financial & Monetary Integration in Europe Up until
the mid-1980s, European financial intermediation was, as else where 'on shore' in the post-war period,
broadly characterised by a relatively high degree of diverse regulatory control and with cross-border
restrictions (e.g., in the form of exchange controls). This resulted in the administration of interest rates and
pegging of prime market yields, as well as restrictions on intermediary specialisation. Hence, it was easy to
understand why price c ,etition was hardly ever seen. Within this kind of environment, banks and other
financial intermediaries (OFIs) competed mainly on non-price terms - for example, through the expansion of
branch networks. The Single Market Programme (SMP),l launched in 1986, was in a com plex way intended
to level out and open up the domestic markets of the European Union (EU) to competition from entities in
other Member States.
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From reader reviews:

Juanita Jones:

Why don't make it to become your habit? Right now, try to prepare your time to do the important take action,
like looking for your favorite publication and reading a publication. Beside you can solve your condition;
you can add your knowledge by the publication entitled Financial Intermediation in Europe. Try to face the
book Financial Intermediation in Europe as your pal. It means that it can to get your friend when you
experience alone and beside those of course make you smarter than previously. Yeah, it is very fortuned for
you. The book makes you considerably more confidence because you can know anything by the book. So ,
let us make new experience and also knowledge with this book.

Dennis Jenkins:

This Financial Intermediation in Europe book is not ordinary book, you have after that it the world is in your
hands. The benefit you obtain by reading this book is actually information inside this publication incredible
fresh, you will get information which is getting deeper anyone read a lot of information you will get. This
particular Financial Intermediation in Europe without we comprehend teach the one who examining it
become critical in contemplating and analyzing. Don't end up being worry Financial Intermediation in
Europe can bring whenever you are and not make your case space or bookshelves' come to be full because
you can have it in the lovely laptop even cellphone. This Financial Intermediation in Europe having excellent
arrangement in word and also layout, so you will not really feel uninterested in reading.

Harrison Colon:

The publication untitled Financial Intermediation in Europe is the reserve that recommended to you to study.
You can see the quality of the book content that will be shown to you. The language that creator use to
explained their way of doing something is easily to understand. The article writer was did a lot of study when
write the book, so the information that they share for your requirements is absolutely accurate. You also can
get the e-book of Financial Intermediation in Europe from the publisher to make you a lot more enjoy free
time.

Jimmy Dolce:

Do you really one of the book lovers? If so, do you ever feeling doubt if you find yourself in the book store?
Make an effort to pick one book that you find out the inside because don't evaluate book by its protect may
doesn't work at this point is difficult job because you are afraid that the inside maybe not as fantastic as in
the outside search likes. Maybe you answer can be Financial Intermediation in Europe why because the
fantastic cover that make you consider with regards to the content will not disappoint you. The inside or
content is usually fantastic as the outside or even cover. Your reading sixth sense will directly make
suggestions to pick up this book.
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